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CaysaHue ny3bipen
Temnbl POCTa crnpocCa Ha KpeauTtbl B MUpe NnagarwT, HO CUTyauunsa B
pa3BuBalOLLLUXCHA CTPpaHaX, B TOM Yucrie B Kutae, octaercs pI/ICKOBaHHOVI

Temnbl pocTa KpeauToBaHUs B MUpe 3amennnmcb ¢ 5% B 2010 r. o 4% B 2011 r. un
cokpartarca 0o 3% B 2012 r., nporHo3upyert areHTcTBO Fitch Ratings: «Ha pa3Butbix
pblHKax nokasaTenu cTarHUpyoT, BO BCeX pa3BMBaloOLLUXCA permoHax noer
3amepgneHue».

CooTHoweHmne KpeamToB kK BBl B nocnenHwe roabl cTabunmampoBanock: B pa3BMTbiX CTpaHax
- Ha ypoBHe 160%, B passmBaloWmnxcs - okono 50%. CHUXeHne CKOPOCTU HapalmnBaHuS
3alIMOB - XOPOLWNIA MPU3HAK, 3TO YMEHbLIEHNE (OUHAHCOBbLIX PUCKOB U NEPEKPEANTOBAHHOCTH
MWPOBOM 9KOHOMUKMW, OTMeYaloT aHannTukm Fitch.

Camble BbICTpble TEMMbI NPUPOCTA KPEAMNTOB NO-NPeXHeMy HabnaaTcs B cTpaHax Asuum -
11% B 2011 r. u, no nporHody, 9% B 2012 r., B JTatuHckon Amepuke - 10 n 5%
COOTBETCTBEHHO, B A(ppuke n Ha bnnxHem BocTtoke - 7 n 5%. CaMble HU3Kue TeMnbl (MeHee
3%) nokasbiBaloT cTpaHbl 3anagHoin n KOxHon Esponbl. Camble BbICOKME TEMMbl NpUpocTa
Fitch nporHosnpyet B ApmeHun (21,3%), Jlecoto (19%), Kutae (18%), Asepbaiiaxane (15,7%)
n 3ambuu (15,4%).

Bbicokve TeMnbl KpeanToBaHust MOryT ObiTb MPU3HAKOM BbICTPOro POCTa 9KOHOMUKU UK
cumMnToMoM 6onesHu, nuweTt Fitch. CoyeTaHne pocta KpeanToBaHNS 1 MHAPNALMN LIEH HA
aKkTVBbl NPMBOANT K (POPMMPOBAHMIO MblfIbHBIX NMy3bIPEN, KOTOPbIE MOTYT NOMHYTb B Cy4Yae
HebnaronpuaTHOro pasBUTNS CUTyaUMmn Ha (OPUHAHCOBOM PbIHKE, MOACHAET CTapWWiA ANPEKTOP
rpynnbl cyBepeHHbIX perTuHros Fitch Puyapn dokc. Temnbl pocta KpeamnTos - 3T0
rnokasarefib OTHOWEHNSA HaceneHnsa K 3aeMHbIM JeHbram 1 HacbIWeHHOCTN cnpoca, roBopuT
Hasng HaHrn n3 Renaissance Capital.

B rpynny Bbicokux puckos Fitch otHecno ApreHTuny, ["oHkoHr, iHooHeauo, Knnp, Kutan,
Typuuio v Wpn-TlaHky, roe Temnbl pocTta kpeantoaHus B 2011 r. coctasnnm 14-32%. B aTnx
CTpaHax LeHbl Ha HeBUXWUMOCTb Bbllle CpefHuX no rpynne Ha 17%, Ha akTuebl - HA 50%,
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KYpC HauuoHanbHOW BantoThbl 3aBbiweH Ha 15%, nogcumtanu B Fitch, Takne oTKNnoHeHUS
nokasaTtenei - NPM3Hakn CUCTEMHOIO pUcKa, NPy HanMyYMM KoToporo 6GaHKkoBCcKas cncTema
ABNAETCHA YA3BUMOW N HE CMOXET NPOTUBOCTOATb BHELWHNM LWOKAM.

KpeanTHbin pblyar MoxeTt noacterHyTb poct BBl npu cHMXeHnn skoHOMUYeCcKom
aKTUBHOCTW, HO B OTrpaHMYeHHbIX 06 bemax, nuweT MB®: ypeamepHas akTUBHOCTb
npasuTENbCTBA B CTUMYIMPOBAHUN KPEOUTOBAHUSA NPU 3aMefIeHn TEMIMOB poCTa, Kak,
Hanpumep, B Kutae, onacHa v rpo3nT pocToM prcka HeBo3BpaTa qoMHaHCMPOBaHUSA U
nedpontos. [NpaBuTenbcTBam CTpaH C Npu3Hakamm neperpeTocTn B KPeanTHON cpepe HYXHO
y>XecTo4yaTb KPeaMTHO-AEHEXHYI0 MONNTKKY, YTOObI NPeaoTBpPaTUTb NOTPACEHUS, CONMAAPHDI
aHanutuku Fitch.

EkatepuHa KPABYEHKO

- 910 WHTEpPEeCcHO: apeHaa lane Bo opaHumn, apeHaa lwane B aBCTpun, apeHaa wane B

Wweenuapmu . apeHa wane eBponenckmx Ha ropPHONbIXHbIX KypopTax.
- Ha 3ameTtky: ®opT Jlazapes 6bin 0CHOBaH kak 6eperoBoe ykpenneHue, a nocne cran
NocenkoMm JlasapeBckoe - UICTOpUS KypopTa

2/2


http://www.chalet-rent.com
http://www.chalet-rent.com
http://www.partieza.ru/index/0-80

